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(No Personal Liability) 


Directors’ Report to the Shareholders 


TACHE LAKE MINES LIMITED 


Your Directors submit for your consideration the Annual Report for the year ending June 30, 
1965, which includes the Balance Sheet, the Auditors’ Report, Statement of Deferred Development and 
Preproduction Expenses and Schedule of Management, Engineering and Administrative Expenses. 


ANTOINETTE LAKE 


Exploration was resumed on your main property at Antoinette Lake in the Chibougamau area. 
A contract was given for a minimum of 10,000 feet of diamond drilling and some 8,000 feet of drilling 
has been completed to date. This program was a result of a review of the previous development, which 
included relogging of some 40,000 feet of drill core which had outlined approximately 900,000 tons of gold- 
zinc-copper mineralization of marginal grade and was designed to try and outline higher grade sections of 
gold-zinc mineralization, which would make the grade economic at the present prices. 


Results have been encouraging with the first hole, A.60, returning an intersection of 94.2 feet 
averaging 5.82% zinc, .44 ozs. silver and .028 ozs. gold per ton. A tabulation of the more important sections 
of the holes for which assays have been received is contained in this report. Appreciable gold values 
have been intersected in all the holes drilled to date with the exception of A.68 and A.69. In most cases 
the gold and silver values are sufficient to pay a large part of the mining cost and the base metal content 
would represent a by-product. 

The gross value of the 94.2 feet intersected in hole A.60, being the first tabulation in the summary 
of the drilling results, assayed 5.82% zinc or 116.4 pounds with a gross value at 15 cents per pound of 
$17.46. The .02 ounces of gold at $37.50 per ounce has a value of 75 cents and .44 ounces silver at 
$1.25 an ounce is 55 cents, or a total of $18.76 per ton. On the same basis the next 4 feet at 9.60% zinc 
would contain 192 pounds of zinc having a value at 15 cents per pound or $28.80; the .017 ounces gold 
$6.37 and 1.05 ounces silver $1.31 for a total gross value of $36.48 per ton. 


These values are merely given as an example and are quoted only to help shareholders interpret 
the drilling results to date. They do not take into consideration dilution in mining, the losses in recovery or 
smelting charges, which are particularly high for zinc. 


RAN MAR MINES 


The eastern section of the Antoinette Lake property comprising 33 claims has been sold to Ran Mar 
Mines Ltd. in consideration of 400,000 escrow shares of that company. Ran Mar Mines is being financed 
to undertake an extensive development and diamond drilling program on this property. In view of the 
large acreage held, it is impossible for your company to adequately explore the entire property. Tache 
Lake will have a substantial interest in Ran Mar which will finance and manage the exploration and 
development. 


MATTAGAMI AREA 


Your company holds 17 claims in the Mattagami area located between Orchan Mines on the 
north and Obaska Lake Mines on the south and a program of diamond drilling is being undertaken imme- 
diately to test some E. M. anomalies outlined in the geophysical survey. 


Other properties of your company, including the claims in the Frotet Lake area, in the Romanet 
Lake district, New Quebec, and in Roy township, Chibougamau area, have been maintained in good 
standing. Some 19 claims in Roy township are under option to McAdam Mining Corporation who have 
undertaken to carry out a diamond drilling program and if a total of $25,000 is spent on exploration, 
McAdam will earn a 60% interest in these claims. This property adjoins the holdings of McAdam Mining 
Corporation where a major deposit of asbestos is now under development. 


FUTURE OUTLOOK 

The diamond drilling program during the last four months has given real encouragement and if 
additional ore is indicated by further drilling, consideration will be given to developing the ore underground. 
It would appear from preliminary surveys that this could be done by a short adit at a nominal cost, and 
would not involve a major expenditure which would be necessary to sink a shaft and carry out underground 
exploration. 

The Annual Meeting of Shareholders will be held at the Windsor Hotel, Montreal, Quebec, on 
the 29th day of October, 1965. All shareholders are urged to attend, but if you find it impossible to do 
so, you are requested to sign and return the enclosed proxy at your earliest convenience. 


Respectfully submitted on behalf of the Board of Directors. 


MONTREAL, QUEBEC. J. AUSTIN MURPHY, 
OCTOBER Ist, 1965. President. 


TACHE LAKE MINES LIMITED 


(No Personal Liability) 


Summary of Ore Intersections with Assay Results 
in Diamond Drilling on Lake Antoinette Property 


Core Gold Silver 
From To Length Zinc Ozs. Ozs. Copper 
DDH No. (feet) (feet) (feet) % Per Ton Per Ton % 
A.60 200.8 295.4 94.2 on 0.02 0.44 0.04 
384.6 388.6 4.0 9.60 (0) 117/ 1.05 0.10 
391.0 398.4 A 9.63 0.10 0.78 Ons 
A.61 314.1 32335) 9.4 6.94 0.23 1.05 0.33 
35) IL? 35)8),9) Tes Dsl OMS 0.80 Ons 
370.5 376.6 6.1 18.43 0.84 4.05 0.58 
A.62 194.4 196.6 DD ALES) 0.16 0.96 
A.63 35.33 BiGe2 0.9 12.60 0.33 1.04 
ABO ALB). 7 32 25.20 0.58 6.28 
455.8 464.2 55) 4.93 One 0.33 
498.1 506.0 1.9 DDS) 0.08 0.50 
546.2 By) 115) 553 4.50 0.20 0.41 
A.64 276.3 PTF 0.9 4.30 0.09 0.26 
280.7 Dorel 1.4 5.80 0.18 0.77 
A.65 398.9 403.5 4.6 14.20 0.36 1.24 
408.4 412.4 4.0 12250 OWS 0.94 
471.8 474.0 De) 9.60 0.15 0.66 
507.0 S28 5.8 8.20 Ons 0.42 
A.66 330.0 334.0 4.0 22.90 1.07 1.16 
415.0 416.3 3 22.40 O35 1.65 
420.9 425.6 AT AL RS) 0.14 0.66 
464.4 466.3 1.9 14.70 OFT 0.87 
ODT 504.8 Dell 4.85 0.18 0.60 
518.8 519.9 el 6.05 0.14 0.16 
524:3 546.0 PAlod 7.39 0.20 0.65 
A.67 183.5 186.5 3.0 12235) 0.13 0.60 
345.6 349.5 3.9 6.60 0.07 0.31 
388.0 397.6 9.6 AUS) 0.05 0.36 
A.68 385.0 395.0 10.0 4.02 0.01 0.18 
A.69 667.0 669.8 2.8 8.40 0.07 
A.70 Sila} Saliseo) eZ 2.90 0.11 
A.71 451.2 AS 1.5 U 23 O22 
509.0 les 2.8 6.65 0.26 
570.6 580.8 OED eS 0.21 
602.0 603.6 1.6 6.70 0.06 
614.8 619.8 5.0 USS 0.06 


649.9 650.9 1.0 8.50 0.12 


TACHE LAKE MINES LIMITED 


(No Personal Liability) 
BALANCE SHEET as at June 30, 1965 


ASSETS 

CURRENT ASSETS: 

CSD pci cet Real b res ee kn de. ee $: 1801459 
INVESTMENTS: 

Shares of other companies, at market 

value. (per<schedule. 1) -....32 Bee $5 38.45 1,00 

400,000 shares of Ran Mar Mines Ltd. at cost (note I) 40,000.00 78,45 1.00 
MINING PROPERTIES: 

Mining claims, at cost (per schedule II) 
FIXED ASSETS (at cost): 

Camp, and mining “equipment” -..) +. ee 9.669733 

Office: equipment... «gene ee es i ee ee 447.53 10,116.86 
DEFERRED DEVELOPMENT AND PRE- 

PRODUCTION EXPENSES (per schedule IID) 
ORGANIZATION EXPENSES 


100,158.56 


503,948.90 
5,545.00 


$ FIG Sosnre 


SHAREHOLDERS' EQUITY 
CAPITAL’ STOCK: 


Authorized: 
7,500,000 shares of $1.00 each 
Issued and paid-up: (note II) 
4,346,419 shares for cash 
ess: 
Share discount allowed 


$4,346,419.00 
3,349,250.10 $ 997,168.90 


1,400,000 shares'to, vendorsjfor propertics = eee 1,400,060.00 
ess: 
Share-discount:allowedses sin mene 1,310,000.00 90,000.00 
5,746;419 shares, ..c:cs.c08 ule een, eee eee ae re 1,087,168.90 
DEFICIT: 
Cost of mining claims abandoned and expenses thereon ............................ 206,926.19 


Management services, geological, engineering and 
administration expenses accumulated to date, as per schedule IV 163,407.58 (370333509 


$ 716,83545 


NOTES: 


I. Following acceptance by the authorities having control over the sale of securities in the Province of Quebec, Tache Lake Mines Limited 
(No Personal Liability) has sold to Ran Mar Mines Ltd. (No Personal Liability) certain mining claims; the price and consideration for the 
sale is declared to be $40,000.00 which has been satisfied by the issue of 400,000 shares at $0.10 each of the capital stock of Ran Mar Mines 
Ltd. (No Personal Liability) to be held in escrow. ote. © 

Il. According to an underwriting agreement effective on August 11, 1965, approved by the authorities having control over the sale of securities in 
the Province of Quebec and the Canadian Stock Exchange, T. M. Lanthier and Company have bought firm 200,000 shares of the unissued 
capital stock of the company at 10 cents per share and have been granted an option to buy 800,000 additional shares in blocks of 200,000 at 
1214, 15, 20 and 25 cents, for periods of 3, 6, 9 and 12 months from the effective date. 


Signed on behalf of the Board: 
R. P. MILLS, Director 
J. O. SABOURIN, Director 


AUDITORS’ REPORT 
To the shareholders of 
TACHE LAKE MINES LIMITED 
(No Personal Liability) 

We have examined the balance sheet of Tache Lake Mines Limited (No Personal Liability) as at 
June 30, 1965, and the related schedules of investments, mining properties, deferred development and pre-production 
expenses for the year then ended and we have obtained all the information and explanations we have required. 
Our examination included a general review of the accounting procedures and such tests of the accounting records 
and other supporting evidence as we considered necessary in the circumstances. 

In our opinion, according to the best of our information and the explanations given to us and as 
shown by the books of the company, the accompanying balance sheet and schedules of investments, mining proper- 
ties, deferred development and pre-production expenses are properly drawn up so as to exhibit a true and correct 
view of the state of the affairs of the company as at June 30, 1965, and were prepared in conformity with 
generally accepted accounting principles applied on a basis consistent with that of the preceding year, except for 
management services, geological, engineering and administrative expenses accumulated to date, which have all been 
written off to deficit account. 


Signed: E. H. KNIGHT & CO. 
MONTREAL, September 13, 1965 Chartered Accountants. 
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— Baker Talc! Limited 


TACHE LAKE MINES LIMITED 


(No Personal Liability) 


LIST OF INVESTMENTS as at June 30, 1965 


— Opemiska Copper Mines (Quebec) Ltd. 00... 


oe Dee Oo Ime OOns i ae eee ere ee cas irs 


— Chibtown Copper Corporation 


— Quebec Smelting and Refining Limited 


— Chib Kayrand Copper Mines Ltd. 


— Croinor Pershing Mines Ltd. 


RaduborosQ@ili id, Aen: 


Merrill Island Mining Corporation Ltd. 


Transterre Explorations Ltd. 


Cost 


$ 28,549.12 $ 

5,747.40 
5,986.00 
14,250.00 
25,740.00 
725.00 
13,179.40 
600.00 
4,718.78 


5 OOO 


$ 104,886.70 


$ 


Schedule | 


Market 


value 


8,720.00 


7,875.00 


5,600.00 


4,000.00 


1,050.00 


7,946.00 


1,040.00 


1,050.00 


1,170.00 


38,451.00 


TACHE LAKE MINES LIMITED 


(No Personal Liability) 


SCHEDULE OF MINING PROPERTIES 
as at June 30, 1965 


LYMBURNER PROPERTY: 


24 claims under Development Licences, in Roy Township, Province of 
Quebec, acquired in May 1951, for the issue of 1,000,000 shares 
ata discount Of 7O SCs. leer eee tee $ 


15 claims under Development Licences, in Roy Township, Province of 
Quebec, acquired\in- June 195 IMorcash Fee ee 


ANTOINETTE LAKE PROPERTY: 


32 claims under Development Licences, in McKenzie Township, Province 
of Quebec, acquired in July 1951, for the issue of 150,000 shares 


Schedule Ii 


50,000.00 


2,900.00 $ 5250000 


at-a' discountof 90G. 943.4 eee ee eee $ 15,000.00 
and °a; cash consideration: Ol meets = ae ee 10,000.00 25,000.00 
5 claims under Development Licences, in McKenzie Township, Province 
of Quebecwacquired ime L956 forcast eee eee 2,500.00 
4 claims under Development Licences, in McKenzie Township, Province 
of Quebec, acquiredan 1953) foricashy es ee eet 120.00 
6 claims under Development Licences, in McKenzie Township, Province 
of; Quebec; acquired in 11960 itor cash a en.4 eee ey eee eee 760.00 28,380.00 
GALINEE PROPERTY: 
11 claims under Development Licences, in Galinée Township, Province 
of Quebec, acquired in 1960 for a cash consideration of .................. 5,030.00 
4 claims under Development Licences, in Galinée Township, Province of 
Quebec, acquired: msl! 963s10r a) CashyconsiderationsO l=). eee 10.00 
2 claims under Miner’s Certificate in Galinée Township, Province of 
Quebec, acquired in 1964 for a cash consideration of ........................ 60.03 5,100.03 
ROMANET LAKE PROPERTY: 
33 claims under Development Licences, in 20 of which the company only 
owns a 90% interest, in Township 4952, Province of Quebec, acquired 
in 1962 along with other claims since abandoned, for a cash 
consideration. 
Residual costzof;claims=maimtainedy. ce eee eee 10,687.17 
HOLTON LAKE PROPERTY: 
15 claims under Miner’s Certificates, in Township 1931, Province of 
Quebec, acquired in 1963, for a cash consideration of ........................ 911236 
FROTET LAKE PROPERTY: 
30 claims under Development Licences, in Township 1224, Province of 
Quebec, acquired in 1963 for a cash consideration of ............0.00.......... 2,060.00 
10 claims under Miner’s Certificate, in Township 1224, Province of 
Quebec, acquired in 1963 for a cash consideration of ....................... 520.00 2,580.00 


$ 100,158.56 


Schedule IIl 


TACHE LAKE MINES LIMITED 


(No Personal Liability) 


DEFERRED DEVELOPMENT AND PRE-PRODUCTION EXPENSES 
as at June 30, 1965 


Expenses 
Accumulated transferred Accumulated 
to Current to cost of claims to 

June 30, 1964 year abandoned June 30, 1965 
| EEUDSY CYS 2 RS ee nr Ree A 0 be nl ie Oe reece $ 16,579.97 $ £04327 1,206.64 $ 16,416.60 
SSR TD AN Se ae ene a RE ae re, res ee 5,238.21 848.22 3325 6,053.18 
PATO ROE CTEITINO oh ihe accenraian aerated ee 222,024.23 2,348.90 9,786.66 214,586.47 
Earcimecting fees and! GXPENSES © 25s reets ote 30,754.23 1,269.42 603.87 31,419.78 
Pood. catering, ‘Camp SUPPIeS 2.5 go cco 47,363.68 21 DOe4S 1,886.13 48,235.98 
en RTe A ECHGNT MEE OP YP fons ce doen ag headers AAU eae a 6,159.95 — — Gs5 9°95) 
BEERS MAINE WALES. 5. 25, hoods. conanesdetns retin Hees ee 107,383.22 6,406.94 5,346.46 108,443.70 
Surveying and general prospecting ..............5.000.0. 46,394.36 45.74 9,115.06 37,325.04 
De CSMAN Gs NICONGCES ecco) sosapssldcan soon kadtbed ese chances 15,964.20 2,486.62 290.00 18,160.82 
icavelling and sundry expenses ........c6.0.8sercaees 17,236.36 433.28 22220 17,147.38 

Sus OFS Ale ip 17-640'82) S@ 928,790.33) 

Renae ’O BALANCE SHEET 2eheec eee $ 503,948.90 


Schedule IV 


MANAGEMENT SERVICES, GEOLOGICAL, ENGINEERING AND 
ADMINISTRATIVE EXPENSES as at June 30, 1965 


Barmcesaccuimulated to, June; 50; 19640 ein hoe Ue eRe et ten em eee e Ree 1G 8 2 $ 160,621.55 
Add current year: 
IDIFeCtOrs: .feeS' ANG / EXPENSES ot 2 ee er ee ene ee he $ 950.00 
Weeal and allGiti€XPCOSES 25.50.) eae aes eae rei RE args tse a, 642.73 
PPIGENCES SNC TAX CS a. 1 hrc ch ht Go ote oe a Oe ee ee MO EMIR eter e ee ca EA 320;29 
Oftice: salaries, Tent and Administration 45 earn ee to ae 7,500.00 
Public relations, shareholders’ information and meetings ...................0....00000000.... 670.00 
SlAtOnely.«Stanips: Ald NOTICE L SUD DUS a ty men ere eee reer een amen et Went ieee 728.21 
Securities commission, stock: exchange fees-andexpensess.- 44). 250.00 
melephone: and telesrapli= Syce. aiec rie ceca Mer tT etre erate eee naa 33.04 
iiranster-acents fees=and eXpenseSinnc ee ee ee ee elec a 1,604.25 
mravelling wand: auto <EXPenses)..i our h er ee ee OREN eM ie ey 46.56 
Unemployment insurance; workmen’s compensation 4.78 562.48 
1353.13.56 
Deduct: 
Income arising from investments — 
Patetest sana: GIVIdendS | a ic seuscoet eet oe Ree amen te te Ate toa ae teed 1,290.00 
iNet EPLOLISEON Sale -Oleim YESUMIETIES nq: nc ttre ome cermin rete ort Te O5-0. 
Decrease in provision for possible losses on investments 0.0.0.0... 1673.72 
LOS 27253 2,786.03 
ec cabraccumulatedsto June: 50, L9G dite cee eae cae eu Oh aedter ste ent sein aonenone scenes 163,407.58 
Written: Off to: deficit. account on balance: sheet: a6 22. secs cee hen cance ncccuds cdacvhose lobes 163,407.58 


$ — 


TACHE LAKE MINES LIMITED 


OFFICERS 


DIRECTORS 


AUDITORS 


REGISTRAR AND 
TRANSFER AGENT 


HEAD OFFICE 


(No Personal Liability) 


J. AUSTIN’ MURPHY, O.C.330 eee President 
Reape MIElSe eee Vice-President and Managing Director 
J..O..SABOURIN, F-G.GS. . eee Secretary-Treasurer 
NELSON BIDGOOD .......... jin iia a eee ae Beaconsfield, Que. 
TAN. C.. MILLER... 4) eee Montreal Que. 
RP. (MILLS)... ee eee Montreal, Que. 
J..G. MITCHELL. eee Pointe Claire, Que. 
J. AUSTIN MURPHY, OC]... Montreal, Que. 
J. O. SABOURIN] BG\LS... = eee Pointe Claire, Que. 
BW ~WATTUR: oo Accosssrecmee ee ee Chibougamau, Que. 


E. H. KNIGHT & CO. 
360 St. James St. W. 
Montreal 1, Quebec 


EASTERN & CHARTERED TRUST COMPANY 
1170 Beaver Hall Hill, 1901 Yonge St. 
Montreal 2, Quebec Toronto 1, Ont. 


Suite 400, 621 Craig Street West, Montreal 3, Quebec. 
Telephone No. 861-9233. 


